
PROCEDURESONSWIFT.gpiMT103ON
BANKBNI46,JAKARTA,INDONESIA

NATUREOFTHETRANSACTION.

SWIFTglobalpaymentsinnovation(gpi)bringstogethertheworld’sleadingtransactionbanks
tosignificantlyimprovethecustomerexperiencesincross-borderpaymentsbyincreasinspeed,
transparancy,andend-to-endtrackingofcrossborderpayment.IthasagpiTrackermodule
thattracksend-to-endinrealtime,offersmonitoringandtransparencyondebitsandprovides
creditinformationassoonasthebeneficiaryreceivesthepayment.Itensuressmoothclearing
ofgpipaymentsbetweengpimemberbanksandasperearlythis2018,BNI46,BRIandBank
SinarMashavebeenregisteredasmemberbanksofSWIFT.gpi.Italsoextendsthegpibenefits
upuntilthelocalbeneficiarybank.
SWIFT.gpiMT103,isdirectbanktobank,isalsoageneralbankingpracticebutitsuncommon
transactioninIndonesia.Hence,thereisestablishedSOP(StandardOperatingProcedures)but
itsnotyetcommonlyusedatBNI46.However,bankcompliancecangiveexemptiontocertain
extenttoadoptthetransaction.

SETTLEMENTFROMPMITOLOCALCLEARING
Paymentmarketinfrastructures(PMIs)haveacriticalroletoplayinfacilitatingtheend-to-end
trackingofcross-borderpayments.Hence,assoonasaninternationalpaymentreaches
domesticmarket,PMIsnormallycomeinthepictureoflocalclearingandsettlement.Since
messagesflaggedasgpicarryadditionalinformation,PMIsneedstandardisedmarketpractice
withBIortheircommunitytopassthroughthegpidatawhengpipaymentsareexchanged
throughlocalpaymentsystems.Theclearingsystemsofthemostwidelyusedcurrencies(EURO,
USD,AUD,CHF,CNY,GBPetc)arealreadygpi-enabledbecausetheyusetheSWIFTFINCopy
serviceorhavealocalmarketpracticeincollaborationwithSWIFT.

SENDINGAGPIMESSAGEOVERAPAYMENTMARKETINFRASTRUCTUREUSINGSWIFT

PaymentmarketinfrastructuresthatuseSWIFTmessagingservicesandstandardssupportthe

SWIFTgpiexperiencebydefaultthroughtheexistingSWIFTStandardsReleaseprocess.

OnnormalSWIFTFINCopy,gpipaymentsareidentifiedbytwodedicatedfieldsintheUser

Header(Block3)oftheFINMTexchangedintheframeworkofSWIFT.gpi:

FIELD121:containstheUniqueEnd-to-EndTransactionReference(UETR)



FIELD111:containsthegpiServiceTypeIdentifier

ThepresenceofthesetwofieldsintheFINMT:
– Allowsreceivinggpibankstoknowthatthetransactionhastobeprocessedaccording

tothegpirulebook.
– AllowsthegpiTrackertoautomaticallyupdatethetransactionstatusinrealtime.
– Allowsgpibankstoconsultandupdatethestatusofaspecifictransactioninthegpi

Tracker

Futuregpistandards-relatedchangeswillbepartofthenormalSWIFTStandardsRelease
Process.PaymentmarketinfrastructuresusingregularSWIFTFIN(insteadofSWIFTFINCopy)
willbeabletoreceivepaymentswiththegpifieldsasofStandardsRelease2017andcannotyet
passonthegpifieldstotheinstructedagent.Passingonthegpifieldsmaybecomepossibleas
partofevolvingstandardsreleaseenhancementsoralternativefuturesolutions

REMITTANCEDEPARTMENTBANKBNI46.
RemittanceDepthasitsown“securitysystem”built-insystemstandardtoOFACcompliance/
ISO15022/ISO20022onmessagingandBASELLIIIAccordprotocols.Thesystemwillmake
statusofeachremittingpartyonrealtimebasisduringtransactionandbeforetransaction.Each
ofendofbusinessday,theRemittanceDeptreceivesMT103,MT103.1andMT940/950
ConfirmationonMT202COVreceived.ThedepartmentwillevaluatethematchingofMT103
ReceivedwithACKfromtheremittingbankandtheMT202COVreport.IftheyfindMT103is
matchedwiththeMT202COV,thentheremittancedepartmentwillcredittotheclient
accountandtransferreportisthenmadetoPPATKorAMLAgencyinduecouse.

SWIFT.gpiTRACKINGORDER
ThesendersidewillgivetoBNI464itemsforcheckingandtheyareTRN,Dateoftransaction,
Timeoftransaction,andAmount/Currency.WiththegpiTracker,itiseasytocheckonREAL
TIMEbasisthecashfundsflowofmovementaswellaswhenithitsthelocalPMIs/local
clearinghouse.

PRECAUTION.
Ifproblempersists,banktobankcommunicationismadeavailable.Ourbranchmanagerwill
makeacalltotheremittingbankofficerorviceversatosolveaproblem.

ThisintroductionispreparedbyComplianceDeptofSilverGraceAssetsInvestmentManagementLtdas

stipulatedwiththeSWIFT.gpiproductknowledgeandthelocalBankIndonesiaregulationandBNI46.


