PROCEDURE FOR KTT TRANSACTION:

AFTER CONTRACT SIGNED

THE SENDING BANK SENDS VIA KTT MT 999 THE PRE-ADVICE THAT IT IS READY TO SEND CASH FUNDS VIA
KTT MT 103 (AS PER ANNEX 3);

THE RECEIVING BANK RESPONDS VIA KTT MT 799 THAT IT IS READY TO ACCEPT CASH FUNDS VIA KTT (AS PER
ANNEX 4):

THE SENDING BANK SENDS KEYS AND INSTRUCTIONS (AS PER ANNEX 5);

THE RECEIVING BANK REPLIES: “KEYS HAVE BEEN RECEIVED AND INSTRUCTIONS UNDERSTOOD";

THE SENDING BANK SENDS CASH FUNDS TO RECEIVING BANK VIA KTT MT 103 (AS PER ANNEX 6);

THE RECEIVING BANK REPLIES VIA KTT MT 199 THAT FUNDS HAVE BEEN RECEIVED (AS PER ANNEX 7).

PARTY B ISSUES AND SENDS TO PARTY A, ENDORSED BY PARTY'S B BANK, PAYMENT GUARANTEE LETTER
(SEPARATE PGL) FOR EACH AND EVERY TRANCHE OF FUNDS RECEIVED IN PARTY'S B BANK ACCOUNT FROM
PARTY A’S BANK VIA KTT (FORMAT TO BE AGREED BY BOTH PARTIES).

SENDING BANK SENDS VIA KTT MT 202 (AS PER ANNEX 8).;

THE RECEIVING BANK OFFICER REPLIES VIA EMAIL TO RECEIVER & RECEIVER. REPLIES VIA EMAIL TO SENDER:

“FUNDS TRANSFER CONFIRMATION HAS BEEN RECEIVED. THE FUNDS HAVE BEEN CREDITED TO THE RECIPIENT
ACCOUNT™,

10) THE RECEIVING BANK WITHIN 48 BANKING HOURS OF RECEIPT AND CONFIRMATION OF CREDIT ADVICE KTT
MT 202 WILL WIRE THE AGREED UPON PROCEEDS TO THE BANK ACCOUNTS ACCORDING TO ENDORSED PGL AND
RECEIVER WILL IMMEDIATELY PROVIDE SENDER WITH SWIFT COPIES OF THE WIRE TRANSFERS.
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ANNEX 4
RESPONSE TO KTT MT999 PRE-ADVICE VIA KTT MT 199

[Receiver Bank Telex No]
= = INSTANCE TYPE AND TRANSMISSION===
PRIORITY : HIGH

MESSAGE OUTPUT REFERENCE: XXXX.xxXX.XXXXX.XXX
MESSAGE HEADER===========

OUTPUT : MT 199 FORMAT PRE-ADVICE RESPONSE
SENDER : [Sender Bank Telex NoO]
: BANK NAME

BANK ADDRESS 1
BANK ADDRESS 2

BANK OFFICER : BANK OFFICER
BANK TELEPHONE : 000 000 0000 0000
BANK EMAIL : XXX (AT) Xxx—-BANKxxx .COM
ACCOUNT NAME : BANK BENEFICIARY ACC NAME
ACCOUNT NUMBER : BANK BENEFICIARY ACC NUMBER 00000
RECEIVER : [Receiver Bank Telex Noj]

BANK NAME

BANK ADDRESS 1
BANK ADDRESS 2

ACCOUNT DETAILS:

ACCOUNT NAME : SENDING BANK APPLICANT ACC NAME
ACCOUNT NUMBER : SENDING BANK APPLICANT ACC NUMBER 00000
MUR : [Bank Transaction Reference]
————— MESSAGE TEXT=========== = =
27: SEQUENCE OF TOTAL g A/
30: DATE : [DATE]

79: NARRATIVE:

DEAR BANKING COLLEAGUE,

WE, [RECEIVING BANK NAME] HEREWITH ACKNOWLEDGE RECEIPT OF YOUR TELEX PRE-
ADVICE AND AGREE TO ESTABLISH A WORKING RELATIONSHIP WITH YOUR BANK

BY THIS RESPONSE IN ORDER TO RECEIVE YOUR MT103 CASH FUNDS TRANSFER BY KEY
TESTED TELEX FOLLOWED BY YOUR COVER CONFIRMATION IN KTT MT202 FORMAT FOR
IMMEDIATE DEPOSIT TO OUR CLIENT'S ACCOUNT.

WE ARE ALSO READY TO RECEIVE YOUR TEST KEYS TO CONFIRM YOUR CASH FUNDS
TRANSFER IN THE AMOUNT OF [AMOUNT IN WORDS .. AND AMOUNT IN FIGURES] THAT
YOU WILL DELIVER TO OUR BANK FOR CREDIT TO OUR CLIENTS ACCOUNT [ACCOUNT
NAME : XXXXXXXX, AND ACCOUNT NUMBER: XXXXXXXXX] .

FOR AND ON BEHALF OF [RECEIVING BANK NAME ]
AUTHORISED BY BANK OFFICERS:

[Bank Officer 1] ([Bank Officer 1 PIN])
[Bank Officer 2] ([Bank Officer 2 PIN])

MESSAGE TRATLER=================—==c——=c————
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