
PROCEDURE FOR KTT TRANSACTION: 

AFTER CONTRACT SIGNED 

1) THE SENDING BANK SENDS VIA KTT MT 999 THE PRE-ADVICE THAT IT IS READY TO SEND CASH FUNDS VIA

KTT MT 103 (AS PER ANNEX 3);

2) THE RECEIVING BANK RESPONDS VIA KTT MT 799 THAT IT IS READY TO ACCEPT CASH FUNDS VIA KTT (AS PER

ANNEX 4);

3) THE SENDING BANK SENDS KEYS AND INSTRUCTIONS (AS PER ANNEX 5);

4) THE RECEIVING BANK REPLIES: “KEYS HAVE BEEN RECEIVED AND INSTRUCTIONS UNDERSTOOD”;

5) THE SENDING BANK SENDS CASH FUNDS TO RECEIVING BANK VIA KTT MT 103 (AS PER ANNEX 6);

6) THE RECEIVING BANK REPLIES VIA KTT MT 199 THAT FUNDS HAVE BEEN RECEIVED (AS PER ANNEX 7).

7) PARTY B ISSUES AND SENDS TO PARTY A, ENDORSED BY PARTY’S B BANK, PAYMENT GUARANTEE LETTER

(SEPARATE PGL) FOR EACH AND EVERY TRANCHE OF FUNDS RECEIVED IN PARTY’S B BANK ACCOUNT FROM

PARTY A’S BANK VIA KTT (FORMAT TO BE AGREED BY BOTH PARTIES).

8) SENDING BANK SENDS VIA KTT MT 202 (AS PER ANNEX 8).;

9) THE RECEIVING BANK OFFICER REPLIES VIA EMAIL TO RECEIVER & RECEIVER、 REPLIES VIA EMAIL TO SENDER :

“FUNDS TRANSFER CONFIRMATION HAS BEEN RECEIVED. THE FUNDS HAVE BEEN CREDITED TO THE RECIPIENT

ACCOUNT”;

10) THE RECEIVING BANK WITHIN 48 BANKING HOURS OF RECEIPT AND CONFIRMATION OF CREDIT ADVICE KTT

MT 202 WILL WIRE THE AGREED UPON PROCEEDS TO THE BANK ACCOUNTS ACCORDING TO ENDORSED PGL AND

RECEIVER WILL IMMEDIATELY PROVIDE SENDER WITH SWIFT COPIES OF THE WIRE TRANSFERS.
















